Revenue Sources for Summit                                                                                                         Councilman Mike Vernotico, Independent Candidate for Mayor
Property taxes are a major concern for all of us.    While much focus is on controlling city costs, and rightfully so, there is another part of the property tax equation that deserves attention.  That is the revenue side.
I believe that there are several initiatives that carry significant potential revenue.  The first is redevelopment of the Broad Street Corridor from Morris Avenue to Ashwood Avenue.  Not only does this offer significant potential revenue, but it can also greatly improve the aesthetics of Broad Street.  The city created an ordinance to permit residential development as part of our “Gateway” concepts.  However, the ordinance passed is too restrictive and real estate developers that initially showed interest have turned away.  Given the current real estate market, developers are opting for “low hanging fruit.”  The situation and the community must be inviting.  It has to be a win-win for both sides.

Residential developments are problematic in that if they bring in school age children, the cost of educating them can exceed the revenues.   I believe there are commercial and retail options that offer far more hope and revenue.  I often hear from our residents that they would like a grocer like Trader Joe’s.   I have proposed that our city planner explore the possibility of declaring sections of Broad Street as an “area(s) in need of re-development.”  The city would then have greater opportunities for strategic planning as well as keeping 90% of the property taxes sending only 10%  of our taxes instead of 24%  to the County.  As an experienced real estate developer, I know how to make this happen.
Another potential source of revenue is our Transfer Station.   Both our facility and the County facility are significantly underutilized.   Sad to say, but there is big money in garbage and we in a position to benefit from it.   We first need to create new entries into the facility.  We cannot expose the residents of New Providence Avenue, Passaic and Kent Place Boulevard to any more traffic.   There are options to create new entrances from Risk Avenue  and extending New Providence Avenue directly into New Providence.   These options could actually reduce traffic on our residential streets.

Controlling property taxes in this environment requires creative, energetic initiatives.   As your mayor, I commit to tackle taxes on every front.

