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Summit Needs “Active Adult” Housing

By Councilman Michael Vernotico

Summit has a serious need to address housing for our empty nesters and our older demographic.  I have proposed creation of zoning ordinances for what is termed “Active Adult Housing”, housing for that population 55 years and older.  Advantages to our community are enormous.  Our older population is being squeezed by the tax burden.  This gives them an option to stay.

We have large scale developments proposed for Salerno-Duane and on Franklin Place.  Moreover, we have no idea at the moment as to what future redevelopment may be proposed, particularly on Broad Street.   If only half these housing units are purchased by families and the average family size is 2 children, that results in an average of one child per unit.  If each unit yields $10,000 to $12,000 in property taxes and it takes $10,000 to $12,000 per year for tuition and 25% goes to the County and a minimum $2,000 to $3,000 of additional town services are required, then we end up with a deficit of about $5,000 for each new unit.  Active Adult units do not have children and so the town would end up with a surplus so to speak of $5,000  per unit to offset property taxes.  This is why many communities are doing this.
More importantly, it is socially a great idea for Summit.  The areas around the downtown are ideal for this.  Studies show this demographic has fewer cars, drives less and is more likely to avail themselves of the services of our downtown.
